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Copper, spot ........ I 0 0 off i3
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E'sctro cop, futures, 12T 0 0
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Singapore, 100 (ons

Tand, kpot ... ... 47 17 & up T &l

Land, futires. @4 7" ng i
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2 0id Colony Truat Company, 290,
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200 Massachusetts Cotton Mille, 10%.

il Farr A.Ig‘nn Company. 22
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5

100 Wameutts Mills, 170
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BN
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I Mpsaachusetts Cotton Milla, 1
25 Sharpe Manufacturiug Company, pf,, 1181,
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1 Morchants Manufacturing Compeny, 217,

7 Rhaw Stocking Company, 74,

i Popporeil Manufscturing Company, 2114,

10 Doston & Albany, 132%,

f Oud Colony, 7
136 Norwich & Worcester, pf., T4,
M Boston & Maine class A pf., .
| Nocthern Rullway of N, H., &,
1 Bowton Athensetm, &Sk

W Plymouth Cordage Combany, ex div,, #a

5

Amaerican Poeumatic Service Compuany 1st
pi.. M5y,

160 Gorton Pew Flsheries Company pf.. 100,

15 I:dmbr;ua Elvetrio Socurities Company, ex
iv.. 2L

§ Cambridgs Gas Light Company, 148

10 Puget Sound Trae,, Light and Power, 10.
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Neéw Issue

35,000 Shares

W. E. Tillotson Manufacturing Company, Inc.

(A New York Corporation)

Common Stock

CAPITALIZATION
Preferred Stock 7% cumulative (par value

$100) Redeemable after January 1, 1924, Autharized Outwtanding
at 105, . ................. e, ; $750,000 $750,000
Common Stock (without par value).......... 50,000 shares 50,000 shares

Business: The Company has been organized to take over the business of the W, E,
Tillotson Manufacturing Company, a Massachusetts Corporation with woolen
mills located at Pittsfield, Mass., and which for forty yvears has been engaged
successfully in the manufacture of the well-known “Collins Health Underwear”
and “Silver Lake Worsteds.”! The Company’s products, which have a high
standard in the trade, command a ready market, the output of cloth being sold
to clothing manufacturers such as Stein-Bloch, Rogers Peet and. others, and the
underwear through jobbers and direct to the large department stores.

Purpose of Issue: The proceeds of the sale of Common Stock now issued are for ad-
ditional working capital and retirement of all the Preferred Stock of the old

company.

Assets: Total net assets, exclusive of good-will and the well-known trademarks, are
equivalent, on a conservation valuation, to $80 per share of Common Stock out-
standing. There is nomort; indebtedness, nor is there any sinking fund
requirement for the Preferred Stock.

Earnings: During the past seventeen years net earnings have averaged $175,000 per
annum, equal to approximately $2.50 per share on the Common Stock after
deducting pref stock diyidend requirements. In 1918 net earnings were

ual to $3.20 per share; since which time they have shown a steady ncrease,
while present operations indicate that for 1920 net earnings will be in excess of
$5.00 per share of Common Stock now outstanding,

ement: The Company has entered into a management contract with the firm
George W. Goethals & Company, Ine., who also own a substantial interest in
the Common Stock of the Company. The record of this firm as managers of
industrial properties is well established.

M angg

Future Prospects: Produetion has been greatly increased by the recent eompletion of
a new mill building and the reorganization of operations by George W. Goethals
& Co., Ine., and it is estimated the output will be doubled in 1920. Conditions
in the textile'industry ensure & ready market for maximum eapacity production.

DIRECTORS
GEORGE L. CLOSE#New York City, Church, Webb & Close.
GEORGE W. GOETHALS l'
GEORGE H. HOUSTON George W. Goethals & Co., Inc., New York City.
CLARK S. JENNISON | 4
EMANUEL LASCARIS, New York City.
WILLIAM P. PHILIPS, New York City

ROBERTN WHITE Now York ity 19+ & W. Seligman & Co,

e ———

The greater part of the above stock having been sold,
we ofier the unsold portion, subject to prior sals, at

$26.00 per Share
MOORE, | LEONARD & |, YNCH

o

Rosinsen & (o.

Mambers New York Stock Exchane
26 Exchange Place, New York

not guarantesd, have boon
which we belleve to Lo reliable,

Members New Yook & Dittsburgh Stock B
111 Bropdway, New York

The above statements, while
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